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                                          PEPSI-COLA PRODUCTS PHILIPPINES, INC
                                              List of Top 20 Stockholders
                                                    As of 12/31/2014

Rank   Name                                                                                   Holdings    Rank
------------------------------------------------------------------------------------------------------------------------
   1   LOTTE CHILSUNG BEVERAGE CO., LTD.                                                    1,436,315,932  38.88%

   2   QUAKER GLOBAL INVESTMENTS B.V.                                                         923,443,071  25.00%

   3   PCD NOMINEE CORP (NON-FILIPINO)                                                        886,684,442  24.00%

   4   PCD NOMINEE CORP. (FILIPINO)                                                           441,447,896  11.95%

   5   JOSEPH MARTIN H. BORROMEO                                                                  450,000  00.01%

   6   LUCIO W. YAN                                                                               300,000  00.01%

   7   RENE B. BLANCAVER                                                                          255,000  00.01%

   8   WINEFREDA O. MADARANG                                                                      250,000  00.01%

   9   LARS DALBY                                                                                 194,200  00.01%

  10   VALERIANO A. LUGTI                                                                         150,000  00.00%

  11   FELIX S. YU                                                                                149,998  00.00%

  12   MA. CELESTE S. NARCISO                                                                     100,000  00.00%

  13   MA. CORAZON V. PINEDA                                                                      100,000  00.00%

  14   JUANITO R. IGNACIO                                                                         100,000  00.00%

  15   JOSE I. UMALI                                                                              100,000  00.00%

  16   ROSAURO P. DINO                                                                             70,000  00.00%

  17   ROBERTO E. TONGCUA                                                                          70,000  00.00%

  18   ROBERTO H. GOCE                                                                             60,000  00.00%

  19   CECILIA R. DUGURAN                                                                          60,000  00.00%

  20   FELICITO C. SEBASTIAN                                                                       57,000  00.00%

                                                                                          --------------- -------
                                                            Total Top 20 Shareholders :     3,690,357,539  99.91%
                                                                                          =============== =======

                                                                                          ---------------
                                                                    Total Issued Shares     3,693,772,278
                                                                                          ===============
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